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SECRETARIAL COl\lPLIANCE REPORT OF GOPALA POLVPLAST LIMITED 
FOR THE FTNA~CIAL VF.AR F.NllF.O ON 31ST MARCIi, 2021 

[Pursuant to SEBI Cirrnlar CIRICFDICMD //2712019 dated 08'hFebrua,y, 2019/ 

We, Mis. Alpesh Vekariya & Associates, have examined: 

(a) all the documents and records made available to us and explanation provided by GOPALA 
POLYPLAST Lll\llTED ("the listed entity"), 

lb) the tilings / submissions made by the listed entity to the stock exchanges, 
(c) website of the listed entity, 
(d) any other document / filing. as may be relevant, which has been relied upon to make this 

certification. 

for the year ended 3 1st March. 2021 ("Review Period") in respect of compliance with the provisions of : 
(a) the Securities and Exchange Oo:ird of India Act, 1992 ("SEO! Act") and the Regulations, 

circulars, guidelines issued thereunder; and 
(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the 

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange l3oard of India 
("SEBI"); 

The specific Regulations, whose provisions and the circulars / guidelines issued thereunder, have heen 
examined, include:-

(a) Securities and Exchange Board of India (Listing Ohligations and Disclosure Requirement,;) 
Regulations, 2015; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Rehrulations, 20 IR; 

(c) Securities and Exchange Board of lndia (Substantial Acquisition of Shares and Takeovers) 
Regulations, 20 11 ; 

(d) Securi ties and Exchange Roard of India (Buyback of Securities) Regulations, 20 18 - (Not 
applicable d11ri11g the period 1111der rc•Fiew); 

(e) Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014 -
(Nut applicable d11ri11~ the periud under re1·iew); 

(I) Securities and Exchangc Board or India (Issue and Listing of Debt Securities) Regulations, 2008 -
(Nut applicable duri11!{ //, e pertod 1111der review); 

(g) Securities and Exchange Board of lndia(lssuc and Listing of Non-Convcrtihlc and Redeemable 
Preference Shares) Regulations, 2013 - (Not applicable during the period 1111der revie1I~; 

(h) Securities and Exchange Roard of India (Prohibition oflnsidcr Trading) Regulations, 20 I 5; 
(i) Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018; 

and circulars / guidelines issued thereunder; 

and based on the above examination, We hereby report that, during the Review Period: 

The Hon'blc National Company Law Tribunal (NCLT), Ahmedabad Bench, vide its order dated 200 May, 
2019, has admitted the referred Company for initiation of Corporate Insolvency Resolution Process (CIRP) 
under provisions of the Insolvency and Bankruptcy Code, 2016 (!BC) and appointed Mr. Vikash G. Jain 
(Reg. No.: IBB1/JPA-OOI/JP-P00354/2017-18/ 10612) as Insolvency Resolution Professional (lRP) with 
effect from the date of the said order. 
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On ., l" May, 2019 Mr. Vikash Ci. Jain, was confirmed as Resolution Professional (RI') hy Co111mittee of 
Creditors to carry out the activities relating to CIRP as per the rules, regulations and guidelines prescribed 
under the;: Code. Pursuant to the;: Insolvency Commcncement Ord,r and in I inc wi th th, provisions of the 
Code, the powers of the 13oard of Directors were suspended and the same were vested in the Resolution 
Professional (RP). 

On 07th August, 2020, Hon 'ble National Company Law Tribunal (NCL T), /\hmedabad 13ench, has 
approved the Resolution Plan submitted by Plastenc India Limited vicle its order no. IA 178 of 2020 in C.P. 
(l.Il.) 08/NCLT/AHM/2019 for revivnl of the Compnny. 

lt is hereby notified that pursuant to regulation 15 (2A) and (20) of SEO! (LODI{) Regulations, 2015, the 
provisions as specified in regulations 17. 1 R, 19. 20 and 21 arc not applicable to listed entity during the 
CIRP under IBC provided that such roles and responsibilities shall be fulfilled by IRP or RP. 

(a) The listed entity has complied with the provisions of the above Regulations and circulars / guidelines 
issued thereunder. except in respect of matters specified below:-

Sr. Compliance Re11uirement 
No. (Regulations / Circulars / 

2 

Guidelines including 
s ecific clause 
Rq,'lllation 6(1) of SERI 
(LODR) Rcgulati1ins. 
2015. 

Regulation 17, 18, 19, 20, 
25, 27(2) of SEBI (LODR) 
Regulations, 2015. 

Dcvi:11 ions 

There was no Company 
Sccreta,y and Compliance 
Officer in the Company till 
29th Oetob.:r, 2020. 

The Board of Directors was 
not duly constituted as per 
the requirements of SEBT 
(LODR) Regulations, 201 5 
till 2 I'' October, 2020. 

01,scrvations / Remarks of 
the PraclicinJ! Company 
Secretary 

Roard of Company has been 
re-constituted as per approved 
Resolution Plan and new 
Boa_rd has appointed qualified 
Company Secretary as 
Compliance Officer w.c.f 29d' 
October, 2020. 

Company has received letter 
from BSE regarding such non
compliance on 20th November, 
2020 with penal action 
charged and same has been 
replied on 23'J November, 
2020 by management, citing 
reason for non compliance due 
to CIRP under IBC and 
requested to waive the 
charges. 

BSE vide its email dated 21" 
January, 2021 has confirmed 
about waiver of Charges. 

The power of Board of 
Directors was suspended from 
the date of appointment of IRP 
i.e. 02nJ May, 20 19 and vested 
with IRP / RP till approval of 
Resolution Plan. 

~ 
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Regubuon JO of SF.RI 
(LODR) Reb11ilation . 
2015. 

The Company did not have Due to suspcm ion of Aoard. 
any Independent Oircctor or Company was not able tu 
Woman Director on iL, conduct and hold any Roan.I 
Board till 21" October, 2020. and Committee Meeting ti ll 

the re-con titution of Board 
The Audit Committee, after Approval of Resolution 
'omination and Plan. 

Remuneration Committee 
and Stakeholdcn,' Further such uspcnsion k ad 
Relationship Committee to non-fil ing of Corporate 
were not du ly constituted a, Governance Report with ASE 
per the requiremen of SERI fu r the referred period. 
(LODR) Regulations, 2015 However reason of non-filing 
till 29•h Octoher, 2020. has been intimated to BSE. 

Non-suhmi. , ion of 
orporate Governance 

Report to £3. E Limited for 
the 4uarter ended ., I " March, 
20:!0, 30d' June. :!020 and 
30th Se tember, 2020. 
Prior inumatmn regarding 
meeting for adoption of 
Financial ResulL~ / 
Statements for quarter / half 
vear / year ended 3 I " March, 
2020 and 30th June. 2020 
have not been given lo Sto1.:k 
Exchange. 

The Roard of the Company 
was suspended w.e.f. 02nd 

May, 20 19 due to initiation of 
CIRP. As the powers of the 
Board were vested in the 
Resolution Profcs ional, the 
Auditc:d and Unaudited 
Financial Results were 
submitted by the Resolution 
Professional. 

4 Regulation 30 of SEBI Delay in submission of Hon "bfc NCL T Ahmedabad 
ILODR ) Regulations, Approval of Resolution plan Bench has approved the 
2015. by the Hon'blc NCLT. Resolution Plan on 07th 

5 ' Regulation 30 of SEBI 
(LODR) Regulation-, 
2015. 

August, 2020 anJ copy of 
same has been received on 11 th 

August, 2020. Same was 
submitted to BSE on 20th 

August, 20:!0. 

Non-submission of events in The Company has not 
rebtion to CIRP specified in complied with the referred 
Sub Point 16 (d toj & I ton) prov1s1011s during CIRP 
of Part-A, of Schcdult:-IIJ of P1:riod. 
SEBI (LODR) Regulations, 
2015. 

6 Regulation 3➔ of SEBI Delay m submission of The Company has submitted 
(LODR) Regulations, Annual Report for the year the same on 3 1st May, 2021 to 
2015. ended on 31 u l\.farch, 2020 in the Stock Exchange, hence no 

XBRL mode. comment re uires. 
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Rcgul,1tion 4 7 of SERI 
(LOOR) Regulations, 
2015. 

Financial Rcsu!L, for qu:111cr 
/ half year / year cmkd 3 l ,, 
March, 2020 and 30'h June, 
2020 wen; not published 
within prescribed time. 

Newly constituted Roard of 
Directors has published and 
disseminated the samc on 04lh 
December, 2020 as same were 
not published in timdy 
manner. 

Rq,rulation 31 (4) of SF.RI Non - submission of 
(SAsn Regulations, 201 l . disclosure m respect or 

cncumbruncc of shares of the 

Rcgul:11ion 31 (4) of SERI 
(SAST) Regulation, 2011 cast 
duty on promoters of 
Company to make disclosure 
to the Stock Exchange and 
simultaneously to Company 
about encumbrance of shares. 
As per information provi<lcd 
by Company, promoters have 
not made disdo~ure under 
spcci fic<l Regulation. 

SEBl Circular 11. 

SEHl/HO/CFD/l'Ml >I /CIR 
/P/2020/84 dated 2011

' May. 
2020. 

SEBI Circular No. 
SEBI/HO/CFD/DCR 1 /ClR 
/P/2018/85 dated 2gth May, 
2018 under SEBI 
(Prohibition of Insider 
Trading) Regulations, 
2015. 

Company, directly or 
in<l in:ctly, during the 
linancial y1:ar ended on 31 " 
March, 2020 by the 
pro11111ters of the Company. 

Non - submission of As per information recei ved 
disclosure of material impact from management and 
nf COVll)-19 to Stock avai lable at USE, business 
Exchange. operations (Planl,;) of 

System driven disclosure 
[Initial as well as subsequent 
updates made from time to 
time] to the Depositories. 

Company were nun operating 
since March 20 I 9 and then 
Company was admitted for 
CIRP under IBC. 

Considering the fact that there 
wa,; no impact of Covid-19 
over the b1L,;incss of Company, 
No submissions vide referred 
SEBI Circular made by 
Company. 

As per infonnalion provided 
by Company, new 
management has approached 
to depositories for record 
updatioa and to get required 
credential for disclosure. 

However, the disclosures 
about change of management 
and promoters as per approved 
resolution plan were not made 
in timely manner. 

(b) The listed entity has prima facie maintained prope.r records under the provisions of the above 
Regulations and circulars/ guidelines issued thereunder insofar as it appears from our examination of 
those records. ----~ 
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(c) The fullu\\"ing ;ue 1hc details of actions taken against the listed entity / its promoters I Directors / 
material sub idiaries either by SEl)I or by Stock Exchanges (including under the Standard Operating 
ProccJurcs issucd by SERI through various circulars) under the aforesaid Act Regulation and 
circulars! guidelines issued thereunder: 

Sr. 
No. 

Action taken by 

BSE Limitl·d 
vidc their email 
dated 20th 

No\'cmbcr, 2020. 

Details 
, ·iolation 

of Details of action taken 
E.J.!. fines, warnini:: 
letter, dcharmcnt, etc. 

Under regulation 
6( 1) of SEBI 
(LODR) 
Rq,rulation 20 I 5 -
Qualified 
Company 
Secn:ta1y was not 
aprointed as 
Compliance 
Officer. 

FinL' of Rs.1,08.560/
was charged by RSE 
Limited vidc their email 
dated :w'h Novembcr, 
2020. 

Obscn·ations / 
remarks of lhc 
Prncticinl,! Company 
Sl'crclar,·, if any. 
Company has rcplil·d to 
USE Ltd ,·,de its le1ter 
d,1tcd 23rd November, 
2020 stating admis:-ion 
of Comp.my for CIRP 
under IRC as reason for 
non compliance and 
requested for wai,cr of 
fine imposed. 

ASE Ltd vidc its letter 
dated 21" January, 2021 
confirmed about wai\'er 
of fine. 

(d) The listed entity has taken tl1e following actions to comply wilh the observations made in previous 
reports: 

Sr. 
No. 

Obserntions of the 
Practicing Company 
Secretary in lhe 
previous reports 

The Company docs not 
have a qualified 
Company Secretary as 
lhe Comr,liance officer 
since 14" April, 20 19 -
Regulation 6( I) of 
SEBI (LODR) 
Regulations, 20 15. 

2 The Board of Directors, 
Audit Committee, 
Nomination and 
Remuneration 

Observations 
made In the 
secretarial 
compliance 
report for 
the year 
ended 

31.03.2020 

Actions taken 
by the listed 
entity, if any 

Comments of the 
Practicing Company 
Secretary on lhe actions 
taken by the listed entity 

Afk r approval of Resolution 
Plan fo r revival of Company 

Newly 
constituted 
Board of by llon'ble NCL T. newly 
Directors of the constituted Board has 
Company has appointed Company 
appointed Secretary and Compliance 
qualified Officer. 
Company 
Secretary 
Compliance 

as 

Officer w.e.f. 
29th October, 
2020. 

3 1.03.2020 On introduction As Board has been re
and constitution constituted as per applicable 
of new Board of provisions of SEBI (LODR) 
Directors w.e.f. Re ulation, no 
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C'omm iuec and 
Stakeholders' 
Rclation~hip Commiuee 
have: not been July 
c:on!>tituteJ a per the 
rcquircmenL<; of SF.RI 
(I.ODR) Regulation~. 
20 15 for the F.Y. 20 19-
20; 

The CompJny Jocs not 
have any lnJcpemknt 
Director nr W0mnn 
DirL·ctor on its Hoard 
for the F.Y. 2019-20 -
Regulation 17, IX. 1n, 
20. 15. 27(~) of SEHi 
(LODR) Rq,•11lat1c111 . . 
20 15. 

Annual Srerctarial 
Compli.rnce Report \\':l:

submitteJ lo Stock 
E, changc be} 0 11d t>O 
day~ from the rnd of 
Financial year 2018-Jg 
- lkgulation 24(A) of 
SEBI (LODR) 
Regulations, 2015 & 
SEBI Circular No. 
CfR/CFD CMD/1 /.27/ 
2019. 

Delay in submission of 
Shareholding paucm for 
tJ1e quarter ended 30th 

Septemba, 2019 
Regulation 31 of SEBI 
(LODR) Regulations, 
2015. 

) 1.03.2020 

3 1.03.2020 

21 ' October, requires. 
2020, tJ1c 
Company ha. 
complied with 
the: requirements. 

A\ report ha<; 
he ·n ~ubrn1ucd 
with n E. no 
fur1J1er action 
required. 

Company has 
submitted lhe 
referred 
Shareholding 
pattern with BSE 
on 2nd December, 
2019 so no 
further action 
requires. 

No comments require. 

As Company has complied 
wilh provision (by l:lte 
submission). 

5 Delay in submission of 31.03.2020 
Audited Financial 

As submissions No comment require . 
are made lately, 

Results for the year 
ended 31 " March, 2019 
and delay m 
Submission of 
Unaudited Financial 
Resul ts for the quarter 
t:nded 301h June. 2019, 

No further action 
requires. 
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npit11l i\11.!11 Hcp111t 
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tkg11la111111 7c, s1:111 
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1'.11 tii:ip:1111~) 
R ·µ11l.1tio11s, ~O 1 l'I. 

11 0 \,.10111 
. 

I hr ( '11111p,111 • 
11 11d ~11li1111t1r d 
lhl· c,1111pl11111cT 
11111!.:1 Hqi11l ,1111,11 
71, 1111 () 1111 

I k1'l' ll1b,•1, . II 111 

-
< \1111p.111 • li!t, ~11 l11 1111ted 

tin• 11·11111 I, 1111 t\11 lhi:1 
1·:-.pl,111.11 inn 11·1111111•.~ 

------------1------1- -- Th s11h1111.~~ i1111 111' I lull' 
\'early ( '0111pl1.111cc 
(''III li r.lll' li-0111 ,rr /\ :ind 
( '0111ph.i11c · ()I lict.:r of lhe 
< ·0111p.111 y l11r 1hr lra lr-yrnr 
c111lccl 10"' Scptt:111ht:1, 20 I' 

7 

9 

I kl.1y in ~11h111bs11111 111' 
11.1 1'-Ycmly 
( ,m,pl i:llll'l' l\·1 titir:,t.: 
from Ifft\ and 
Comp! i.111,·i: Olfa·n ,,r 
th omp:111 • t,1r th · 
hnlf~ycar l'tld ·d .Hlth 

rpti:mbn. :'.01 •> 
Rq:ulnti1•n 7 nl' ·Bl 
(L( DR) Hegul.Hions. 
_() I 5. 

Delay in $Uhmission or 
Half-Y rnrly c:rtificnlc 
fmm a Practicing 
Company Sl·nctary for 
the half-year ended 30th 

September. ::!O 19 
Regulation --10 of SERI 
(LODR) Regula1io11s. 
2015. 

Web ite of lhe 
Company is not updated 
ns per the requirements 
of SEBI (LODR) 
Regulations, 2015 
Regulation 46 of SEO! 
(LODR) Regulations, 
2015. 

1\ ~ s11h1111s\11111 
h.,~ h.:,·11 111 ,1,I • Ml 

llil 11111111.:1 H,111111 
1cq11i1 -.~ 

, 11 ~ d i: l.1ynl hy l5 d.,ys d11c 
lo l11 tc 11:lCIJl! 11r 1nlurn 1al11J1l 

1'1ll111 RTA, NSl>I. .' IJSL. 
No l't1111111i:nt~ ri:quin:J . 

. I .0J .2020 The ompnny As s11h111i ~s11111 has been 

31.03.2020 

hnd suhmillcd made: so 1111 fu rther comment 
the compli:rncc require~. 
undi:r Rcgulaliun 
40(9) Oil 04"' 
December, 2019 
so no litrthcr 
action requires. 

Till 29 
1 

October, 2020, the 
contenL~ of the wch. itc were 

Newly 
constituted 
Board 
Directors has 
taki:n 11eccssary 

of not duly updated as per 
Regulalion --16(3)(h) of SEHi 
(LODR) Regula1io11s, 2015. 
1 lowever, sami: has been 
updated so no further 
commi:nt rcquin:s. 

steps and 
updated 1lu: 
same. 

IO The Company has not J 1.03.2020 The Company Newly constituted Board of 
has published the Oircctors has puhlishcd and 
Financial Results disseminated 1he same so no 
on 4th Dcccmhcr, ti.1rthcr comment requires. 

published any 
advertisements 
pertaining to financial 
results 111 the 2020. 
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ncw~p.:ipcrs 
Regulation 47 of SEBI 
(LOIJR) Regulations, 
2015 . 

11 Delay in cli,c lo~urc nf 31 03 2020 
aggregate ;.hJ.1ch0ld1ng 

12 

13 

a~ on 31'' f.1n:h. 2019 
hy lhc rrom,Hcrs or lhc 
Comp.my • Regulation 
30 (1) & (2) of COi 
(S ST) lkgulatin,1,, 
2011. 

Dcl.iy 111 ~uhm1s..,1011 of 
l nauditc<l Fm:tn 1:11 
Re ult " ith in JO 
minutes of cnndu. 1011 

of Rtiard :\kl· t111g h ·Id 
on I 41

~ Novcmh r. 20 I H 
• Rcgul:itmn .\ J of SFHI 
(LODR l Rcgul.ttion . . 
20 15. 

Dcl:ty 111 mnl.. ing 
disdl)~urc to the tock 
fa.chai1gc under C lau:,c 
7(- )(b) of SEOI 
(Prohibitinn 0f Insider 
Trading) Regulations, 
201 5: Notifying the 
panicub rs of L.rJding by 
promoter / employee / 
director Lo lhe Stock 
Exchanges within two 
L.rJding days of receipt 
of the disclosure or 
from becoming aware 
of such infom1ation. 

1 I 01 21ll lJ 

3 1.03.20 ( () 

14 Regulation 17( 1)(a) of 31.03.2019 
SEBI (LODR) 
Regulations, 2015 - at 
least one woman 
director and not less 
than ii fly per cent. of 
the board of directors 
shall comprise of non-
executive directors. 

No action There wa.., delay of day~ in 
requi res. mc1king <l,~closure by the 

Prnnwtcr t I the Stock 
ExchJ11ge No further 
commen L~ rcquire<l. 

The Cnmp.111y 
h.1d clu ly paid 
pen~lty levied hy 
IISE L1m11c1I 
dunni-: ry :!OIX-
1') 1t e lf 

TI1c di~ losure 
wa, made to the 
Stock bchJngc 
with a delay of I 
dJy. 

No further 
required 

No funhcr 
required 

commcnL<, 

comments 

Comp:my has The Bo:ird of Directors of 
complied \\ith lhe Company was suspended 
Regulation afkr w.e.f. O:!nd ~tay, 2019 due w 
approval of initiation of CIRP anJ lhe 
Resolution P!Jn powen; of the Bll.ird were 
by re- vested in the Resolution 
constitution of Profcs..~ional. 
BoJnl of 
Directors on 21" 
October, 2020. 

/\s Company has complied 
with referred regulation so 
no furth er comment rcquin.-s. 
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SERI C1rculJr o. 
SHH,1 llV'.\11RSf)IDQP 
I ! IRi l' 201 '!7J Jatcd 
o'h pri l, 2018 rcl.1ting 

to ~perial ctfo11 tu 
collect copy of PA , 
and bank account 
details of all sccuriti s 
hu!J1:rs holding 
secunt1e in physical 
fum1. The Comp:rny i. 
obliged to t:ikt: special 
efforts. 

1.0 .~019 The CompJny 
ltas placed note 
fu1 the same on 
the Annual 
Hcport fur the 
year 20 18-19 and 
20 19-20. 

As per cxplJnat ion provided 
by 111anagc111c111, Company 
has i11fon11cd lo sharcholJcrs 
lo cum·1:1t shan:s inlo dcmar 
mode while seni.ling 
int imat ion about r~·duction of 
Shares Capital. Howewr, no 
specific intimation ha-; been 
s~·nt to shareholders ,; de 
referred SEBI Circular. 

(e) The Reporting of Clause 6(A) :inJ 6(8) of the SEBI Circular No. CCTUCFD/CMD 1/ 11 4/20 19 dated 
I 8

th 
October, 2019 regarding "Resignation of Statutory Auditors from listed entities and their material 

ubsidiarit•s" is not applicable during the period under review. 

(f) Due to Covid 19, we have conductcJ on line ,-crification and examination of rccori.ls as faci li tated and 
made available electronic / dig ital mode by the Company and we ha\'e relied upon the same for 
issuing this Secretarial Compliance Report. 

FOR ALPESII VE.KARIYA & ASSOCIATES 
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