
In the matter of  

GOPALA POLYPLAST LIMITED  (IN CIRP) 

Regd. Office: (Gujarat) (India) 

 INTIMATION OF INITIATION OF CORPORATE INSOLVENCY RESOLUTION 
PROCESS TO REGULATORY AUTHORITIES  

Dated: 06th May, 2019  

To,  

The Bombay Stock Exchange Limited,  

Mumbai (Scrip Code:526717) 

 Dear Sir/Madam,  

Ref:  Order dt.02nd May'2019 passed by Ahmedabad Bench of  the National Company Law Tribunal 
(NCLT) in C.P. (l.B) No. 08/9/NCLT/AHM/2019.  

Sub:  Intimation of initiation of Corporate Insolvency Resolution Process (CIRP) and appointment of 
Interim Resolution Professional of M/s. GOPALA POLYPLAST LIMITED. 

With this communication I hereby intimate your good office that CIRP has been initiated in respect of 
M/s. GOPALA POLYPLAST LIMITED ("Corporate Debtor") under the provisions of insolvency 
and Bankruptcy Code, 2016 ('Code') by order of National Company Law Tribunal ('NCLT') with 
effect from 02nd May 2019, the insolvency commencement date.  

As per section 17 of the Code, kindly be informed that the powers of the Board of Directors of M/s. 
GOPALA POLYPLAST LIMITED stands suspended and such powers shall now be vested with the 
undersigned from the date of  appointment of interim Resolution Professional; 

(a) the management of the affairs of the Company shall vest in the interim resolution 
professional; 

(b) the powers of the board of directors Company shall stand suspended and be exercised by the 
interim resolution professional; 

(c) the officers and managers of the Company shall report to the interim resolution professional 
and provide access to such documents and records of the Company as may be required by the 
interim resolution professional; 

(d) the financial institutions maintaining accounts of the Company shall act on the instructions 
of the interim resolution professional in relation to such accounts and furnish all information 
relating to the Company available with them to the interim resolution professional. 

 

It may further be noted that in consonance with the stipulations contained in Section 14 of the Code, a 
moratorium under section 13(1)(a) of the code, has been declared vide the aforesaid order passed by 
NCLT, whereby, inter alia, the following shall be prohibited:- 



 (a) the institution of suits or continuation of pending suits or proceedings against the corporate debtor 
including execution of any judgment, decree or order in any court of law, tribunal, arbitration panel or 
other authority;  

(b) transferring, encumbering, alienating or disposing of by the corporate debtor any of its assets or 
any legal right or beneficial interest therein; 

(c) any action to foreclose, recover or enforce any security interest created by the
respect of its property including any action under the Securitisation and Reconstruction of Financial 
Assets and Enforcement of Secur

(d) the recovery of any property by an owner or lessor where such property is occupied by or in the 
possession of the corporate debtor. 

However the supply of goods and essential services to the corporate debtor shall n
suspended or interrupted during moratorium period. Again the 
14 other code shall not apply to such transactions as may 
consultation with any financial secto

The order of moratorium shall be in force from the date of the order of the Hon
completion of CIRP, subject to provis

 The instant intimation with respect to initiation of CIRP
Professional is for your information and record. We request 
acknowledgement. 

Thanking You,  

Yours Faithfully, 

VIKASH GAUTAMCHAND JAIN

(Interim Resolution Professional)

Reg No: IBBI/IPA-001/IP-P00354/2017

Enclosures:  

1. Copy of Order of the Hon'ble NCLT dt. 02nd May 2019.

2. Copy of Public Announcement in Form No. A dt. 06 May 2019 in Ahmedabad Edition of Indian 
Express English and Economic Times Gujarati.

the institution of suits or continuation of pending suits or proceedings against the corporate debtor 
cluding execution of any judgment, decree or order in any court of law, tribunal, arbitration panel or 

transferring, encumbering, alienating or disposing of by the corporate debtor any of its assets or 
terest therein;  

any action to foreclose, recover or enforce any security interest created by the
respect of its property including any action under the Securitisation and Reconstruction of Financial 
Assets and Enforcement of Security Interest Act,2002 (54 of 2002);  

any property by an owner or lessor where such property is occupied by or in the 
the corporate debtor.  

However the supply of goods and essential services to the corporate debtor shall n
uring moratorium period. Again the provisions of sub section 

code shall not apply to such transactions as may be notified by the central govern
consultation with any financial sector regulator.  

The order of moratorium shall be in force from the date of the order of the Hon
ect to proviso under subsection 4 of section 14 of the code.

The instant intimation with respect to initiation of CIRP and appointment of
Professional is for your information and record. We request that the receipt of this letter be kindly 

 

VIKASH GAUTAMCHAND JAIN  

n Professional) 

P00354/2017-18/10612. 

1. Copy of Order of the Hon'ble NCLT dt. 02nd May 2019. 

2. Copy of Public Announcement in Form No. A dt. 06 May 2019 in Ahmedabad Edition of Indian 
Express English and Economic Times Gujarati. 

the institution of suits or continuation of pending suits or proceedings against the corporate debtor 
cluding execution of any judgment, decree or order in any court of law, tribunal, arbitration panel or 

transferring, encumbering, alienating or disposing of by the corporate debtor any of its assets or 

any action to foreclose, recover or enforce any security interest created by the corporate  debtor in 
respect of its property including any action under the Securitisation and Reconstruction of Financial 

any property by an owner or lessor where such property is occupied by or in the 

However the supply of goods and essential services to the corporate debtor shall not be terminated or 
provisions of sub section 1 of section 

be notified by the central government in 

The order of moratorium shall be in force from the date of the order of the Hon'ble NCLT, till the 
code. 

and appointment of interim Resolution 
e receipt of this letter be kindly 

2. Copy of Public Announcement in Form No. A dt. 06 May 2019 in Ahmedabad Edition of Indian 
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