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NOTICE

HCP PLASTENE BULKPACK LIMITED

NOTICE OF ANNUAL GENERAL MEETING

Standalone and Consolidated Financial Statements of the 
Company for the Financial year ended on March 31, 2022 
and the Report of the Board of Directors and Auditors 
thereon. 

Chartered Accountants as the Statutory Auditor of the 

the following resolution as an Ordinary Resolution: 

“RESOLVED THAT

the Audit Committee and the Board after evaluating and 
considering various factors like competency of the audit 
team, efficiency in conduct of audit, independence, etc, 

as the Statutory Auditors of the Company for the second 
term of five years to hold office from the conclusion of  
Thirty Eighth Annual General Meeting till the conclusion of 
Forty Third Annual General Meeting of the Company, at a 

to finalize the terms and conditions of re-appointment, 
including remuneration of the Statutory Auditor for the 

Audit Committee. 
 
RESOLVED FURTHER THAT the Board of Directors of the 

authorized to do all such acts, deeds and things, and to 
execute all such documents, instruments and writings as 

the Company and in this regard, to pass with or without 
modification(s), the following resolution as a Special 
Resolution:

“RESOLVED THAT pursuant to the provisions of section 

for appointment as an Independent Director and in respect 
of whom the Company has received recommendation from 
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RESOLVED FURTHER THAT the Board of Directors of the 

authorized to do all such acts, deeds and things, and to 
execute all such documents, instruments and writings as 

limits prescribed under Securities and Exchange Board of 

Special Resolution:

“RESOLVED THAT

Independent Director of the Company, details whereof are 

Non-Executive Directors.

RESOLVED FURTHER THAT the Board of Directors of the 

authorized to do all such acts, deeds and things, and to 
execute all such documents, instruments and writings as 

Executive Director of the Company and in this regard, 

resolution as a Special Resolution:

“RESOLVED THAT

Company, details whereof are set out in the Explanatory 
Statement.

RESOLVED FURTHER THAT the Board of Directors of the 

authorized to do all such acts, deeds and things, and to 

execute all such documents, instruments and writings as 

Transactions of the Company and in this regard, to pass 

as an Ordinary Resolution:

“RESOLVED THAT in supersession of earlier resolution 

Transaction, the consent, approval and ratification of the 

enter into any arrangements / transactions / contracts 
of whatever nature including financial or non financial 

from time to time, whether material or not, on such terms 
and conditions including interest with or without security 

total aggregate amount/ value of all such arrangements/ 

Company with each related party/ interested party and 
remaining outstanding at any one point of time to each 

in Explanatory Statement in detail.

RESOLVED FURTHER THAT the Managing Director or 
Key Managerial Personnel or Board of Directors of the 

or any of the powers herein conferred and to settle any 

to any transactions with related parties and execute such 
agreements, documents and writings and to make such 

subsidiary company with certain Related Parties and in 

following resolution as an Ordinary Resolution:
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“RESOLVED THAT

/ transactions / contracts of whatever nature including 

Accounting Standard from time to time, whether material 
or not, on such terms and conditions including interest with 

provided that the total aggregate amount/ value of all such 

interested party and remaining outstanding at any one 

By Order of the Board of Directors 
For HCP Plastene Bulkpack Limited

Place: Ahmedabad  Company Secretary

NOTES

the Government of India, Ministry of Corporate Affairs 

Accordingly, the MCA issued General Circular No. 

manner of conducting the AGMs through VC/ OAVM. In 

and participate in the AGM through VC/OAVM only.

this Notice. However, the Body Corporates are entitled 
to appoint authorized representatives to attend the 
AGM through VC/OAVM and participate there at and 
cast their votes through e-voting.

procedure mentioned in the Notice. The facility of 

Promoters, Institutional Investors, Directors, Key 
Managerial Personnel, the Chairpersons of the Audit 

etc. who are allowed to attend the AGM without 

venue of the AGM.
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Ministry of Corporate Affairs the Company is providing 

purpose, the Company has entered into an agreement 

for facilitating voting through electronic means, as 
the authorized agency. The facility of casting votes 

with the Company/ Depositories. Further, the Notice 

www.evoting.nsdl.com. 

are holding shares of the Company in physical mode, 
are required to register their email addresses, so as 

documents/ intimations and other correspondences, 
etc., through emails in the electronic mode instead 

holding shares in dematerialized form, who have not 
registered their email addresses with Depository 

is annexed hereto.

may cast their vote electronically. The voting right of 

paid-up equity share capital of the Company as on the 

system?

 The way to vote electronically on NSDL e-Voting 

for Individual shareholders holding securities in 
demat mode

shareholders holding securities in demat mode are allowed 
to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are 

demat accounts in order to access e-Voting facility.
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Type of shareholders  Login Method

Individual Shareholders holding 
securities in demat mode with 
NSDL.

voting during the meeting.

wherein you can see e-Voting page. Click on company name or e-Voting service 

voting during the meeting. 

 

Individual Shareholders holding 
securities in demat mode with 
CDSL

System Myeasi.

Menu. The Menu will have links of e-Voting service provider i.e. NSDL. Click on 
NSDL to cast your vote.
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provided links for the respective ESP i.e. NSDL where the e-Voting is in progress.

login through their depository 
participants

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility. upon logging 

redirected to NSDL/CDSL Depository site after successful authentication, wherein 
you can see e-Voting feature. Click on company name or e-Voting service provider 

meeting.

Important note: 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through 
Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding 
securities in demat mode with 
NSDL

Individual Shareholders holding 
securities in demat mode with 
CDSL

for shareholders other than Individual shareholders 
holding securities in demat mode and shareholders 
holding securities in physical mode.

User ID, your Password/OTP and a Verification Code 
as shown on the screen.

 Alternatively, if you are registered for NSDL eservices 

com/ with your existing IDEAS login. Once you log-in 
to NSDL eservices after using your log-in credentials, 

Cast your vote electronically.
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Manner of holding shares 

Physical

 Your User ID is:

in demat account with NSDL.

in demat account with CDSL.

Physical Form.

can user your existing password to login and cast your 
vote.

which was communicated to you. Once you retrieve 

your password.

communicated to you on your email ID. Trace the 

Open the email and open the attachment i.e. 
a .pdf file. Open the .pdf file. The password to 
open the .pdf file is your 8 digit client ID for NSDL 
account, last 8 digits of client ID for CDSL account 

shareholders whose email ids are not registered. 

holding shares in your demat account with NSDL or 

evoting.nsdl.com.

address etc.

system of NSDL.

e-Voting will open.

How to cast your vote electronically and join General 

shares and whose voting cycle and General Meeting is 
in active status.
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cast your vote during the remote e-Voting period 
and casting your vote during the General Meeting. 

opens.

for which you wish to cast your vote and click on 

page.

General Guidelines for shareholders

letter etc. with attested specimen signature of the duly 

with any other person and take utmost care to keep your 

in the correct password. In such an event, you will need 

www.evoting.nsdl.com to reset the password. 

download section of www.evoting.nsdl.com or call on 

send a request to Sarita Mote, Assistant Manager at 

Process for those shareholders whose email ids are not 
registered with the depositories for procuring user id and 
password and registration of e mail ids for e-voting for the 
resolutions set out in this notice:

Folio No., Name of shareholder, scanned copy of the 

shareholders holding securities in demat mode, you 
are requested to refer to the login method explained 

virtual meeting for Individual shareholders holding 
securities in demat mode.

documents.

Individual shareholders holding securities in demat 
mode are allowed to vote through their demat 
account maintained with Depositories and Depository 
Participants. Shareholders are required to update their 

account in order to access e-Voting facility.

remote e-voting.

present in the EGM/AGM through VC/OAVM facility and 
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system in the EGM/AGM.

any grievances connected with the facility for e-Voting 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE 

the EGM/AGM through VC/OAVM through the NSDL 

company name. You are requested to click on VC/
OAVM link placed under Join General Meeting menu. 

have the User ID and Password for e-Voting or have 
forgotten the User ID and Password may retrieve the 

mentioned in the notice to avoid last minute rush.
 

and use Internet with a good speed to avoid any 

to Fluctuation in their respective network. It is therefore 

to mitigate any kind of aforesaid glitches.

have questions may send their questions in advance 

questions may send their questions in advance at least 

questions during the AGM.

themselves of the facility of nomination in terms of 

form a person to whom their shares in the Company 
shall vest in the event of their death.

in which the Directors are interested under Section 

mode on NSDL portal. All the documents referred 
to in the accompanying Notice and the Explanatory 

transmission or transposition of securities, transfers of 

the shares are held in the dematerialized form with a 
depository.
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earlier.

Alpesh Vekariya & Associates, Practicing Company 

to scrutinize the e-voting process in a fair and 
transparent manner. The Scrutinizer shall, immediately 

during the AGM and votes cast through remote 

declared along with the report of the Scrutiniser will 

Chairman or any one Director of the Company. The 

Limited where the equity shares of the Company are 

on the date of the AGM. 

EXPLANATORY STATEMENT IN RESPECT OF THE 
SPECIAL BUSINESS

PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 

The following statement sets out all material facts relating 
to the Special Businesses mentioned in the accompanying 
Notice.

The Board of Directors had appointed Mr. Judhisthir 
Behera, as an Additional Director of the Company classified 
as an Independent Director, for a term of five years 

next annual general meeting or the last date on which the 

the Act, received a recommendation of Nomination and 

his candidature for the office as an Independent Director.

Accordingly, it is proposed to approve the appointment of 
Mr. Judhisthir Behera as an Independent Director of the 

Director and has given his consent to act as an Independent 

Director. The Company has also received a declaration 
from Mr. Judhisthir Behera that he meets the criteria of 

the Act and under the Securities and Exchange Board of 

Brief profile:
Mcom, NET and CAIIB. He is an outstanding commercial 

Commercial Banking in India and Overseas. An expert in 
Corporate Finance having worked more than decade each 
with SBI and Axis Bank on various roles in Mid Corporate 
and SME in India and Frankfurt, Germany. He left Axis Bank 
prematurely to start his own venture to provide unique 
and effective funding and advisory solutions to SME, 
Mid Corporate and Large Corporate clients in India and 
overseas. His last two assignment in Axis Bank were Senior 

par excellence and have deep understanding of financial 

MID Corporate and Large Corporate clients.

Owing to Mr. Judhisthir Behera vast corporate experience, 
the Board has opinion that, he fulfills the conditions 

provide more strengthen to the Company. 
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Mr. Judhisthir Behera does not hold any shares in the 

appointment, he has not attended any Board Meeting 
and does not draw any remuneration from the Company. 

attending meetings of the Board or Committees thereof or 

and other meetings and profit related commission within the 

he does not hold any committee position in the Company. 
Mr. Judhisthir Behera does not holds any directorship and /

from any of the listed companies during past three years.

venue of the AGM. He is not related to any other existing 
Director of the Company. 

Mr. Judhisthir Behera is interested in the resolution set out 

shareholding interest, if any, in the Company.

Key Managerial Personnel of the Company / their relatives 
are, in any way, concerned or interested, financially or 
otherwise, in the resolution.

the Notice.

The Company pays the sitting fees to its directors for 
attending Board/Committee Meeting. Further, Mr. Sandeep 
Shah, Mr. Ashutosh Maheshvari and Mr. Anil Goyal have 
waived their right to receive sitting fees for attending 

Ms. Meenu Maheshwari for the current financial year may 
exceed the fifty per cent of the total annual remuneration 

The details of remuneration of Ms. Meenu Maheshwari for 

during a year.

Ms. Meenu Maheshwari is interested in the resolution set 

their shareholding interest, if any, in the Company.

Key Managerial Personnel of the Company / their relatives 
are, in any way, concerned or interested, financially or 
otherwise, in the resolution.

the Notice.

recommend all fees and compensation including maximum 

Non-Executive Directors and shall require approval of 

the Company. In line with the same, it is proposed to grant 
certain stock options to Mr. Anil Goyal, Chairman and Non-
executive director of the Company.  

Mr. Anil Goyal, Chairman and Non-executive Director is 
associated with the Company since the acquisition of the 
Company. During his tenure, Mr. Anil Goyal devoted his 

the Company. Considering the advice and guidance given 
to the Management, it is proposed to the grant of maximum 
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Anil Goyal has waived his right to receive the sitting fees 
for attending Meetings.

Mr. Anil Goyal is interested in the resolution set out at Item 

resolution to the extent of their shareholding interest, if 
any, in the Company.

Key Managerial Personnel of the Company / their relatives 
are, in any way, concerned or interested, financially or 
otherwise, in the resolution.

the Notice.

required in compliance of the provisions under the Act/ 

Audit Committee/Board.

Party Transactions shall require prior approval of the Audit 
Committee and all material transactions with related parties 

from voting on such resolution.

or ten per cent of the annual consolidated turnover of the 
listed entity as per the last audited financial statements of 
the listed entity, whichever is lower.

the said related parties in the past financial years, in the 

approved the related party transactions. The Company 
intent to revise the said related party transactions to limit 

maximum annual value of the proposed transactions with 

The following arrangements/transactions/contracts which 

para and therefore it is consider as material related party 
transactions. Accordingly, it requires approval of the 

Name of Related Party Description of Relationship Nature of Transactions

HCP Enterprise Limited

and Promoters
Guarantee/ Sale of assets /purchase of 
assets /lease of Assets/ loans/Others

Plastene India Limited

and Promoters
Guarantee/ Sale of assets /purchase of 
assets /lease of Assets/Others

Plastene Polyfilms Limited

and Promoters
Guarantee/ Sale of assets /purchase of 
assets /lease of Assets/Others
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Name of Related Party Description of Relationship Nature of Transactions

K. P. Woven Private Limited
Guarantee/ Sale of assets /purchase of 
assets /lease of Assets/Others

Oswal Extrusion Limited

and Promoters
Guarantee/ Sale of assets /purchase of 
assets /lease of Assets/Others

Sr. 
No.

Particulars Details

the management to the Audit Committee includes the nature, terms, tenure and proposed limits etc. were 
placed to the Audit Committee. 

Justification for why the proposed 
transactions is in the interest of the 
Company

Business. Further, the company also need to enter into sale/purchase 

of the Company as well as the stakeholders.

Where the transaction relates to any loans, 
inter-corporate deposits, advances or 

A statement that the valuation or other 

listed entity in relation to the proposed 

the registered email address of the 
shareholders

None of the Directors / Key Managerial Personnel of the Company / their relatives except Mr. Prakash Parekh and relatives 
are in any way, concerned or interested, financially or otherwise, in the resolution.

the Notice.
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required in compliance of the provisions under the Act/ 

Audit Committee/Board.

Party Transactions shall require prior approval of the Audit 
Committee and all material transactions with related parties 

from voting on such resolution.

or ten per cent of the annual consolidated turnover of the 
listed entity as per the last audited financial statements of 
the listed entity, whichever is lower.

the said related parties in the past financial years, in the 

The following arrangements/transactions/contracts which 

para and therefore it is consider as material related party 
transactions. Accordingly, it requires approval of the 

Name of Related Party Description of 
Relationship

Nature of Transactions

HCP Enterprise Limited

and Promoters
Guarantee/ Sale of assets /purchase of 
assets /lease of Assets/Loans/Others

Plastene India Limited

and Promoters
Guarantee/ Sale of assets /purchase of 
assets /lease of Assets/Others

Plastene Polyfilms Limited

and Promoters
Guarantee/ Sale of assets /purchase of 
assets /lease of Assets/Others

HCP Plastene Bulkpack Limited Holding Company 
Guarantee/ Sale of assets /purchase of 
assets /lease of Assets/Others

Oswal Extrusion Limited

and Promoters
Guarantee/ Sale of assets /purchase of 
assets /lease of Assets/Others

Mr. Prakash Parekh
Parekh

Guarantee

Mrs. Madhu Parekh Director of K. P. Woven 
Private Limited

Guarantee
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Sr. 
No.

Particulars Details

management to the Audit Committee includes the nature, terms, tenure and proposed limits etc. were 
placed to the Audit Committee. 

Justification for why the proposed 
transactions is in the interest of the Company

to the overall commercial interest. The proposed Transactions shall 

interests of the Company as well as the stakeholders.
Where the transaction relates to any loans, 
inter-corporate deposits, advances or 

The company while giving loan or investment may use their internal 
accruals or any other permitted means to provide loan for mutually 

A statement that the valuation or other 

entity in relation to the proposed transaction 

email address of the shareholders

resolutions under Item No. 8.

concerned or interested, financially or otherwise, in the resolution.

the Notice.

By Order of the Board of Directors 
For HCP Plastene Bulkpack Limited

Place: Ahmedabad Company Secretary


