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BSE Limited 
Phirozc Jecjccbhoy Towers, 
Dalal Strect, Fort, 
MUll1bai - 400 001 

Dcar Sirs, 

Company Code No. 526717 

Certificate No. 5980QMSOO1 

II ," February, 2020 

Sub: Submission of Unaudited Financial Results for the Quarter ended on 30'" September, 2019 

We arc enclosing herewith copy of thc said Unaudited Financial Results for the Quarter ended on 30'" September, 
2019 

This is as pcr Regulation - 33 of the SEBI (LODR) Regulations, 2015. 

Thanking YOll, 

Yours faithfully, 
for GOPALA POLYPLAST LIMITE)) 

'. <'-

Vikash Gautamchand Jain 
Insolvency Professional 
lBBI/IPA-OO I1IP-P00354120 17-18/10612 G)Y~")\ ,- , 

VlKASH JAIN •. _., . 
RESOLUTION 'ROFESSIONAL 
Reg. No: IBBI/I A-OOllII'-P00354/2017-18/l0612 

Enel: As above 

City Office: 1-2, Aakanksha Apartment, Nr. Sola Ry. Crossing, Sola Road. Ahmedabad 380061 Phone: 91-79-27456699 
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STATEMENT OF STAN DA LONE UNAUDITED RESULTS 
FOR T H E QUA RTER AND SI X MONTI-IS ENDED ON 30'111 SEPTEMBER, 2019 

(Rs, in lakh) 

Half Year ended 0 11 
PI'evious 

P;II·t ic ul a rs Q u a l·te r ended on 
(C u m ul ative) 

Yea l- ended 
on 

30-09-2019 30-06-20 19 30-09-20 18 30-09-20 19 30-09-20 18 31-03-2019 

(Re ie r Notes Be lo w) 
( U na u d ited ) ( Una ud i ted) (U na udi ted) (U na udi ted) (U n a ud i ted) (A ud ited) 

Revenu e fi'o m operati ons 0 .00 523.96 3247.24 523.96 10452.86 18799.28 

O th er in co me 0 .00 0.68 0.00 0.68 1. 54 25.94 

Tota l In co m e ( I +2) 0.00 524.65 3247.24 524.65 10454.4 1 18825.22 

Expe nses 

a. Cost of Mate ri a ls co nsum ed 1. 86 406 .54 1704 .64 408.41 6556.44 12471.50 

b. Purchases of stock-in -trade 0.00 0.00 499.99 0.00 1580.69 1580.95 

c. Changes in invento ri es of 0.00 3 19.40 (630 .83) 3 19.40 (941.58) 3524.76 
fini shed goods, work -in-progress 
and stock-in -trade 

d . Em p loyee benefits expense 5.6 1 52.22 17 1.3 1 57.83 357.43 747.55 

c. Fi nan ce costs 0.19 177.32 402 .08 177.5 1 602.65 1332.01 

f. Deprec iation & amorti sation 146.25 147.59 142.44 293 .84 285.04 600.46 
f--- expe nse 

g . O the r expenses 22.59 597.87 754.70 620.46 1520.60 7495.47 

Tota l Ex pe nses 176.50 1700.94 3044.32 1877.45 996 1.28 27752.71 

P I'o ll t" / (Loss) befo re exceptio na l (176.50) ( 11 76.29) 202.92 ( 1352.80) 493.13 (8927.49) 
ife lll s a nd tax (3-4) 
Excepti onal items 0.00 0.00 0.00 0.00 0 .00 0.00 

P ro fi t / (Loss) befo re tax (5+6) (176.50) ( 1176.29) 202.92 (1352.80) 493. 13 (8927.49) 

Tax expense : 

C urrent tax 0.00 0.00 0.00 0.00 0.00 0.00 

Tax fo r ea rlier years 0 .00 0.00 0.00 0.00 0.00 0.00 

De fe rred tax 0.00 0.00 0.00 0.00 0.00 (26.69) 

P ro fi t (Loss) 1'01' t he peJ'iod fl'O lIl (176.50) (11 76.29) 202.92 ( 1352.80) 493.13 (8900.80) 
co nt inu ing ope ratio ns (7-8) 
Pro fi t/(loss) from discontinuing 0 .00 0.00 0.00 0,00 0.00 0.00 
operati ons before Tax 

Tax ex pense of d iscontin ui ng 0.00 0.00 0.00 0.00 0.00 0.00 
o pe rat io ns 

Pro fit/ (l oss) f rom Discont inuing 0.00 0.00 0.00 0.00 0.00 0.00 
o perati o ns (a fter tax) ( 10- 1 I) 
P r ofit / ( Loss) 1'01' the pe l' iod (176.50) (1176.29) 202.92 (1352.80) 493.13 (8900.80) 
(9+ 12) 

City Office : 1-2, Aakanksha Apartment, Nr. Sola Ry. Crossing , Sola Road, Ahmedabad - 380 061 Phone: 91-79-27456699 
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' l-h,1f Velll' ended on Previous 
Pal·ticulal·s Quarter ended on 

(Cumulative) 
Vear 

ended on 
30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 31-03-2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Other Comprehensive Income - - - -

Ifems Ihot wi// not be rec/ossified 
slIhseq llel1lly to pl'!!/il or luss 

Me nti on It em . . ....... 0.00 0.00 0.00 0.00 0.00 0.00 

Melllion It em . , .. .. . .. 0.00 0.00 0.00 0.00 0.00 0.00 

Menti on It em ... - .... 0.00 0.00 0.00 0.00 0.00 0.00 

Income tax relat ing to it ems that 
w ill not be reclass ifi ed to profit or 
loss 
It ems thut will be reclassi/ied 
subsequenlly to pro/II or los,l' 
Menti on Item .......... 0.00 0.00 0.00 0.00 0.00 0.00 

Menti on item .. .. ...... 0.00 0.00 0.00 0.00 0.00 0.00 

M enti on Item .......... 0.00 0.00 0.00 0.00 0.00 0.00 

Income tax relating to items that 
wil l be reclass ifi ed to profit or loss 
Other Comprehensive Income, net 0.00 0.00 0.00 0.00 0.00 0.00 
of tllX 

Total Com prehensive Income 1'0 1' (176.50) (1176.29) 202.92 (1352.80) 493.13 (8900.80) 
th e period (13+ 14) 
Ea rnings Per Share of Rs. 10/- each 
(fo r continuing operari ons) 

- Bas ic ( 1.74) ( 11.57) 2.29 ( 13.3 1 ) 5.56 (87. 55) 

- Dil uted (1.74) ( 11.57) 2.29 ( 13.3 1) 5.56 (87. 55) 

Ea rnings Per Share of Rs. 10/- each 
(fo r d iscontinued operati ons) 

- Bas ic 0.00 0.00 0.00 0.00 0.00 0.00 

- Di luted 0.00 0.00 0.00 0.00 0.00 0.00 

Ea rnings Per Share of Rs. 10/- each 
( for discontinued & contin uing 
operati ons) 

- Bas ic ( 1.74) ( 11.57) 2.29 (13.31) 5.56 (87.55) 

- Diluted ( 1.74) (11 .57) 2.29 (1 3.3 1 ) 5.56 (87.55) 

City Office: 1-2, Aakanksha Apartment, Nr. Sola Ry. Crossing, Sola Road, Ah medabad - 380 061 Phone : 91 -79-27456699 
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1. Statement of Cash Flows for the period from l SI April, 2019 to 30lh Septem ber, 2019 
(Rs. in La kh) 

Particula rs Fur Ihe Pe riod eli ded For HIe Year elided 
30th September, 2019 31st March, 2019 

(A) Cash flow from operating acti vities ( 1352.80) (8927.49) 
Pro fit before tax 

Operati ng Profit I (Loss) before working capital changes (882. 03) (43 12.2 1 ) 
Net Cas h generated from ope rating activiti es (A) 16 1.08 4589.87 
Net Cas h used in in vesting act ivities (B) 40.75 (275 .85) 
Net Cas h generated from financ ing activities (C) (233 .95) (4335 .2 1) 
Net Increase I (Decrease) in cas h and cash equi va lents 

(32. 12) (2 1. 19) 
(A )+(B )+( C) 
Cas h and cash eq ui va lents at the beginning of the yea r 149.22 170.4 1 
Cas h and cash eq ui va lents at the end of the year 11 7. 10 149.22 

2. The ompany is operating main ly in two segments i.e. Woven Sack Divi ion and Label Division. 

3. The Company does not have any subsidiary I associate. 

4. Provision fo r taxati onldeferred taxati on, if any, wil l be made at the year end. 

5. Figures, wherever required, are regrouped / rearranged. 

6. As the Company is undergo ing Corporate Insolvency Resolution Process, the powers of Board of Directors of the Company 
have been suspended and the same have been vested in the Resolution Profess ional i.e. Mr. Vikash G. Jain (Reg No: 
! BB III PA-OO !/ IP-P00354/20 17- 18/ 1 06 12). Hence the above results have been approved by the Resoluti on Profess ional on 
10lh February, 2020 

Date : 10,b February, 2020 
Place: Ahmedabad 

For Gopala Polyplast Limi ted 

VIKASH GAUT AMCHAND JAIN 
(Resolu tion Professiona l) 

Reg No: IBBI/rPA-OOllJP-P0035412017-181l0612 

Vikash Gautamchand Jain 
Insolvency Professional 
IBBIIIPA·OO l/IP-P00354/2017-18/10612 ., . . '~ " ,. : ........ . 
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Segmenl wise Reportin g of I{e \,e nue. H.esult:s, Assets li nd L i:lbilities 

--

Partit'ulars 

I . Scu m c nl I{C\'CIIII C 

(a) Sl:gmclll \VOVL:1l Sacks Division 

(h) Sl:glll l: t1I Lab!.!! Di vi::. ioJl 

rolal 
-

L~!-.~: Inh:r S~gment Revenue 

Net sHles/ ln l'ome From Opcnllioll s 

2. Segmenl Results 
(tt) Segment Woven Sacks Division 

(b) Segment - Label Division 

Total 

L('ss : 
i) Int erest I Finance Charges 

TO "I I Profit l (Loss) before T :lx 

ii) Prodsion for TaxI Deferred Tax 

jii) UIHtliocable income 

Total Profil l (Loss) Before Tax 

J. Segment Assets 

(a) Segment Woven Sack Di vision 

(b) Segment - Label Di vision 

(el Unallocabl e Assets 

Total Seg ment Assets 

-J . Segmcnt Liabi liti es 

(a) Segment Woven Sack Division 

(b) Segment - Label Di vision 

(c) Unallocable Liabilities 

TOlal Segment Liabililies 

Date: 10"'" FEBR UA RY.ZOZO 

Plncc:A '" t'Y't~ o.cA.... 

3 111 0nlhs ended on 

3U-09-2019 30-06-20 19 30-09-2018 

(IJulIutiilcd) ( l lnlludi lcd ) ( IJuot uditcd) 

0.00 523.96 2545 .76 

0.00 0.00 70 1.48 

0.00 523.96 3247.24 

0.00 0.00 0 .00 

0.00 523.96 3247.24 

(176.3 1 ) (998.97) 57 1.54 

0.00 0.00 33.45 

( 176.31) (998.97) 604.99 

0. 19 177.32 402.08 

( 176.50) (11 76.29) 202 .91 

0.00 0.00 0.00 

0.00 0.00 0.00 

(176.50) (11 76.29) 202.9 t 

745 1.02 7610.48 17603.55 

0.00 0.00 1233 .48 

0.00 0.00 0.00 

7451.02 7610.48 18837.03 

7451 .02 76 10.48 17603.55 

0.00 0.00 1233.48 

0.00 0.00 0.00 

745 1.02 7610.48 18837.03 

Vikash Gautamchand Jain 
Insolvency Professional 
IBBIIIPA-OO IIIP-P00354/20 17-1811 061 2 

(Rs. in I:lkh 
Half Veiu- ended 0 11 Pre"ious 

(C ulIlulative) YC:lr 

30-09-20 19 30-09-20 18 ended 0 11 

31 -03-201 9 
. (llnaudited) (l lnaudilcd) (A udited) 

523.96 8429.96 16401.78 

0.00 2022.90 2397 .49 

523.96 10452.86 18799.27 

0.00 0.00 0.00 

523.96 10452.86 18799.27 

( 1175.29) 970.33 (7248.99) 

0.00 125.44 (346.49) 

( 11 75.29) 1095.78 (7595.48) 

177.5 1 602.65 1332.01 

( 1352.80) 493. 13 (8927.49) 

0.00 0.00 (26.69) 

0.00 0.00 0.00 

( 1352.80) 493.13 (8'100.80) 

7451 .02 17603.55 9210.59 

0.00 1233.48 56 1. 74 

0.00 0.00 0.00 

7451.02 18837.03 9772.33 

745 1.02 17603.55 9210.59 

0.00 1233.48 56 1.74 

0.00 0.00 0.00 

745 1.02 18837.03 9772.33 

fo r GOI' ALA POLYI'LAST LIM IT ED 

~:~~:i~A IN 
RESOLUT IO N I'ROFES IO NAL 

City Office : 1-2. Aakanksha Apartment, Nr. Sola Ry. Crossing, Sola Road, Ahmedabad 380061 Phone ; 91-79-27456688 
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STATEMENT OF ST AN DALONE ASSETS AND LI ABI LITIES 

(Rs. In lakh) 
S r.No. Parti culars As at 30-09-2019 As at 3]-03-2019 

(U na udited) (A u dited ) 
ASSETS 

I No n-C urrent Assets 
Property, plant and equ ipment 3525.8 1 3858.96 
Cap_ital work-in-progress 0.00 0.00 
In vestm en t property 0.00 0.00 
Goodw ill 0.00 0.00 
Othe r intang ibl e Assets 2.37 3.23 
Intangibl e Assets under deve lopment 0.00 0.00 
Bio logica l Assets other than bearer plants 0.00 0.00 
Non-C urrent Financial Assets: 

( i) I nvestments, Non-C urrent 0.00 0.00 
( i i) T rade recei vab les, Non-Current 0.00 0.00 
( iii ) Long Term Loans & Advances 29.46 31.90 

Defe rred tax Assets (net) 323.26 323.26 
Otlle r Non-C urrent Asse ts 766.25 924.16 

Total Non-C urren t Assets 4647.15 5141.51 
2 e u r ren t Assets 

In ven tori es 226.45 545.87 
C urrent financi a l asset: 

( i) C urrent in vestments 2.23 2.23 
( ii ) Trade receivab les, C urrent 20 I 0.47 2732.47 
( iii ) Cas h and cash equivalents 0. 17 0.36 
( i v) Bank bal ance other than above 11 6.93 148.86 
( v) Loa ns and Advances - C urrent 53.42 51.13 
(vi ) Othe r C urrent financia l Assets 0.00 0.00 

C urrent tax Assets (net) 0.00 0.00 
Other C urrent Assets 363.83 1149.91 

Tota l C urrent Assets 2773.50 4630.82 
3 No n-C u rrent Assets classified as held for sale 0.00 0.00 
4 Regulato r y deferra l accoun t debit ba la nces a nd 0.00 0.00 

related defen ed tax Assets 
T O TAL ASSETS 7420.65 9772.33 

City Office : 1-2 , Aakanksha Apartment. Nr. Sola Ry Crossing. Sola Road , Ahmedabad - 380 061 Phone : 91 -79-27456699 
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( Ib. l nlakh) 

Sr Nu. Particulars As lit 30-09-2019 As at 31-03-2019 

r (Uilltudited) (Audited) 
EQU ITY AND LIABILITIES 

I Equity 
Equ il ) share capilal 10 16.64 1016.64 
O lhe r Eq ll it) (7698 . 11 ) (634 5.3 1) 

Tot:ll Eq uity (6681.47) (S32M.67) 
2 Liabilities 

No n-C urreut Liabilities 
Non-Current li nancial Liabi lities: 

( i) Borrowings, Non-Current 0.00 0.00 
(i i) Trade payables, Non-Current 0 .00 0.00 
(iii) Ot her Non-C urre nt financial Liabiliti es 480.00 480.00 

Pro vis ions, Non-Current 0.00 0.00 
Deferred lax Li abi lil ies (net) 0.00 0.00 
Ot her Non-C urrent Lia bili t ies 0.00 0.00 

Total No n-C urrent Liabilities 480.00 480.00 
C urrent Liabilities 
C urrenl financ ial Liabilit ies: 

(i) Borro\\ ings. C urrent 60 12.74 6069. 18 
(ii) Trade payab les. Current 3295.49 4267.35 
(iii ) Olher Current financ ial Li abi lit ies 0 .00 0.00 

O lhe r Currem Liabi lities 38 17. 17 388 1.37 
Prov isions. Currcl11 496.72 403. 10 
Current tax Liabil ities (Net) 0. 00 0. 00 

L 1'01:11 C urrent Liabilities 13622.12 14621.00 -
3 Liabilities directly associated with Assets in disposal 0.00 0.00 

oroup dassilicd as held for sa le 
.t Rcgul"tor), deferral aecuunl credit balances and 0.00 0.00 

related deferred tax liability 
r-- Tot,,1 Liabilities 

TOTAL EQUITY AND LIABILITIES 7420.65 9772.33 

fo" GO I'ALA I'OL\' I'LAST LIMITED 

'\ \~\ / 

Dale: 10'" FEBR UARY. 2020 
Place: A\-' ~L.o.oL.. 

Vi kash Gautamchand Jain 
Insolvency Profess ional 
!BBl/IPA-OO III P-P0035412017-1 81J 0612 

\ .. J' v IK\l.SI·1 G. JAI N 
RESOLUTION PRO FES IONAL 

City Office . 1-2, Aakanksha Apartment, Nr. Sola Ry Crossln9, Sola Ro6d, Ahmedabad - 380 0(;1 Phone ; 91 -73-27455599 
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INDEPENDENT AUDITORS' REVIEW REPORT 

TO THE BOARD OF DIRECTORS OF 

GOPALA POL YPLAST LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Ind AS Financial Results 
of GOP ALA POLYPLAST LIMITED ("the company"),for the quarter ended September 30, 2019 
and year to date from April 1, 2019 to September 30, 2019 ("the Statement"), being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" 
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India . Our 
responsibility is to issue a report on these financial statements based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures . A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all I 

significant maters that might be identified in an audit. Accordingly, we do not express an audit 
opinion, 

4. Basis for Qualified Conclusions 
• In respect of Inventories, during the reporting period, the management has not undertaken 

physical verification of Inventories at periodic intervals and has not obtained any technical 
/market/commercial evaluation for the inventories. Hence, we are unable to comment on 
the realizable value of the same, which may be lower than the amount at which it has been 
reflected in the balance sheet. 

• In respect of Trade Receivables amounting to Rs . 2010.47 lakhs, we have not received 
balance confirmations from the debtors. The realisability of these amounts is doubtful. 

• The borrowings have not been shown on amortized cost method as required under Ind AS. 
Hence the same are not subsequently measured using the EIR method as per Ind AS 109. 

• The present liability for future payment of gratUity as on September 30, 2019 is not 

actuarially determined and provided for as per Indian Accounting Standard - 19 (Ind AS 
19), "Employee Benefits" and also as per the provisions of section 128 of the Companies 
Act, 2013 relating to preparation of books of account on accrual basis. The Company has 
provided for the amount of gratuity liability for the employees on the basis of 
management's estimate. In the absence of actuarial valuation report, the quantum of short 
provision of gra tUity a nd its impact on the Statement of Profit and Loss for the period ended 

eptember 30, 2019 cannot be determined. 

Branch Office : 20-C Angelica, Cosmos Lounge, Manpada , Thane (W) - 400 607. 
(M) : +91 9029006101 E-mail : dhariwal_sh@hotmai l. com 
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5. Material Uncertainty Related to Going Concern 
The company has incurred a loss of Rs . 1352.80 lakhs during the quarter ended September 30, I 

2019 and year to date from ,April 1, 2019 to September 30, 2019 and its net worth has been 
fully eroded and as of the date. Corporate Insolvency Resolution process (CIRP) has been 
initiated for the Company on May 2, 2019. These conditions indicate that a material uncertainty 
exist that may cast significant doubt regarding on the company's ability to continue as a going 
concern and therefore the company may be unable to realise its assets and discharge its 
liabil ities in the normal course of business. The ultimate outcome of these matters is at present 
not ascertainable. Accordingly, we are unable to comment on the consequential impact, if any, 

on the accompanying standalone financial statement. 

6, Based on our review conducted as above, except for the effect of the matters stated in Basis for 
Qualified Conclusions, nothing has come to our notice that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards CInd AS') specified under 
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other 
recognized accounting practices and policies, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

Place : Ahmedabad 
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