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11™ February, 2020

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Company Code No. 526717
Dear Sirs,
Sub: Submission of Unaudited Financial Results for the Quarter ended on 30" September, 2019

We are enclosing herewith copy of the said Unaudited Financial Results for the Quarter ended on 30™ September,
2019

This is as per Regulation - 33 of the SEBI (LODR) Regulations, 20135.
Thanking you,

Yours faithfully, , _ R
for GOPALA POLYPLAST LIMITED {Vikash Gautamchand Jain

\ Insolvency Professional
O/},w e . | IBBIIPA-001/IP-PO0354/2017-18/10612]
VIKASH JAIN | -
RESOLUTION PROFESSIONAL
Reg. No: IBBI/IPA-001/IP-P00354/2017-18/10612

Encl: As above

City Office: -2, Aakanksha Apartment, Nr. Sota Ry. Crossing, Sola Read, Ahmedabad — 380 061 Phone ; 91-79-27456699
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STATEMENT OF STANDALONE UNAUDITED RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED ON 30'" SEPTEMBER, 2019
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ASSURED| |
\_FIRM
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MANACEWENT |
026

Certificate No. 5980QMS001

(Rs. in lakh)

: Previous
Particulars Quarter ended on Half ‘Year en('ied on Year ended
(Cumulative) o
t 30-09-2019 | 30-06-2019 30-09-2018 30-09-2019 30-09-2018 | 31-03-2019
Refer Notes Below
issRar Soles Selow) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |(Unaudited)| (Audited)
I | Revenue from operations 0.00 523.96 3247.24 523.96 | 10452.86 | 18799.28
1 .

2 | Other income 0.00 0.68 0.00 0.68 1.54 25.94
3 | Total Income (1+2) 6 0.00 524.65 3247.24 524.65 | 10454.41 18825.22
4 Mﬁlixpenses

a. Cost of Materials consumed 1.86 406.54 1704.64 408.41 6556.44 12471.50
b. Purchases of stock-in-trade 0.00 0.00 499.99 0.00 1580.69 1580.95
c¢. Changes in inventories of 0.00 319.40 (630.83) 319.40 (941.58) 3524.76
finished goods, work-in-progress
and stock-in-trade
d. Employee benefits expense 5.61 52.22 17331 57.83 357.43 747.55
| ¢ Finance costs 0.19 177.32 402.08 177.51 602.65 1332.01
=g Depreciation & amortisation 146.25 147.59 142.44 293.84 285.04 600.46
I pEnSel s e R
g. Other expenses 22.59 597.87 754.70 620.46 1520.60 7495.47
~ Total Expenses 176.50 1700.94 3044.32 1877.45 9961.28 | 27752.71
5| Profit / (Loss) before exceptional (176.50) (1176.29) 202.92 (1352.80) 493.13 | (8927.49)

i items and tax (3-4) .

6 Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
7 | Profit / (Loss) before tax (5+6) (176.50) (1176.29) 202.92 (1352.80) 493.13 (8927.49)
8 | Tax expense: i

Current tax 0.00 0.00 0.00 0.00 0.00 0.00

Tax for earlier years 23S 0.00 0.00 0.00 0.00 0.00 0.00

Deferred tax 0.00 0.00 0.00 0.00 0.00 (26.69)

9 | Profit (Loss) for the period from (176.50) (1176.29) 202.92 (1352.80) 493.13 | (8900.80)
| continuing operations (7-8) o

10 | Profit/(loss) from discontinuing 0.00 0.00 0.00 0.00 0.00 0.00

operations before Tax

11 | Tax expense of discontinuing 0.00 0.00 0.00 0.00 0.00 0.00

operations

12 | Profit/(loss) from  Discontinuing 0.00 0.00 0.00 0.00 0.00 0.00

operations (after tax) (10-11)
13 Profit / (Loss) for the period (176.50) (1176.29) 202.92 (1352.80) 493.13 (8900.80)

(9+12)

City Office: -2, Aakanksha Apartment, Nr. Sola Ry. Crossing, Sola Road, Anmedabad — 380 061 Phone : 91-79-27456699
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“ Previous
* Particulars Quarter ended on Mt Yo em.]ed 2 Year
| (Cumulative)
IS ended on
| 30-09-2019 | 30-06-2019 30-09-2018 30-09-2019 | 30-09-2018 | 31-03-2019
| (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Audited)
14 | Other (fompl'éilensivc Income = g - - e
[ ltems that will not be /‘L’L‘/LIALS'/'II:L'L/
i | subsequently to profit or loss
Mention Item.......... 0.00 0.00 0.00 0.00 0.00 0.00
| Mention Ttem......... 0.00 0.00 0.00 0.00 0.00 0.00
Mention Item.......... T [ 0.00 0.00 0.00 0.00 0.00 0.00
lincoﬁlz;”m;Arieilzilrl'iihg' to items that
will not be reclassified to profit or
R o ulass
ltems that  will be reclassified
| subsequently to profit or loss
Mention Item.......... 0.00 0.00 0.00 0.00 0.00 0.00
Mention Item.......... 0.00 0.00 0.00 0.00 0.00 0.00
Mention Item.......... 0.00 0.00 0.00 0.00 0.00 0.00
‘f Income tax relating to items that
3 will be reclassified to profit or loss
1 Other Comprehensive Income, net 0.00 0.00 0.00 0.00 0.00 0.00
of tax
15 Total Comprehensive Income for (176.50) (1176.29) 202.92 (1352.80) 493.13 (8900.80)
.| the period (13+14) y
16 | Earnings Per Share of Rs. 10/- each
’ (for continuing operations)
- Basic (1.74) (11.587) 2.29 (13.31) 5.56 (87.55)
- Diluted (1.74) (11.57) 2.29 (13.31) 3:56 (87.55)
17 | Earnings Per Share of Rs. 10/- each
(for discontinued operations)
- Basic 0.00 0.00 0.00 0.00 0.00 0.00
- Diluted 0.00 0.00 0.00 0.00 0.00 0.00
I8 | Earnings Per Share of Rs. 10/- each
(for discontinued & continuing
operations)
- Basic (1.74) (11.57) 2.29 (13.31) 5.56 (87.55)
- Diluted (1.74) (11.57) 229 (13.31) 5.56 (87.55)

City Office: |-2, Aakanksha Apartment, Nr. Sola Ry. Crossing, Sola Road, Ahmedabad — 380 061 Phone : 91-79-27456699
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1. Statement of Cash Flows for the period from 1 April, 2019 to 30" September, 2019
(Rs. in Lakh)

Particulars For the Period ended | For the Year ended
30th September, 2019 31st March, 2019
~ (A) Cash flow from operating activities (1352.80) (8927.49)
Profit before tax
Operating Profit / (Loss) before working capital changes (882.03) (4312.21)
Net Cash generated from operating activities (A) 161.08 4589.87
Net Cash used in investing activities (B) 40.75 (275.85)
Net Cash generated from financing activities (C) (233.95) (4335.21)
Net Increase / (Decrease) in cash and cash equivalents "
(AYHBYHC) (32.12) (21.19)
Cash and cash equivalents at the beginning of the year 149.22 170.41 |
Cash and cash equivalents at the end of the year 117.10 149.22

2. The Company is operating mainly in two segments i.e. Woven Sacks Division and Label Division.
3. The Company does not have any subsidiary / associate.

4. Provision for taxation/deferred taxation, if any, will be made at the year end.

h

. Figures, wherever required, are regrouped / rearranged.

6. As the Company is undergoing Corporate Insolvency Resolution Process, the powers of Board of Directors of the Company
have been suspended and the same have been vested in the Resolution Professional i.e. Mr. Vikash G. Jain (Reg No:
IBBI/IPA-001/IP-P00354/2017-18/10612). Hence the above results have been approved by the Resolution Professional on
10" February, 2020

For Gopala Polyplast Limited

Q-

VIKASH GAUTAMCHAND JAIN
(Resolution Professional)
Reg No: IBBI/IPA-001/1P-P00354/2017-18/10612

Date: 10" February, 2020
Place: Ahmedabad

Vikash Gautamchand Jain
Insolvency Professional
IBBI/IPA-001/1P-PO0354/2017-18/10612] .
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(Rs. in lakh)

' 3 months ended on Half Year ended on Previous

| Particulars ; Cumpacve enz::;ro..
| ' 30-09-2019 | 30-06-2019 | 30-09-2018 | 30-09-2019 | 30-09-2018 | TR0 B
{ | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
L \lﬁlﬂtl_ll_kﬂlﬂt ' L= i

(a) Segment — Woven Sacks Division 0.00 523.96 2545.76 523.96 8429.96 16401.78
| (b) Segment — Label Division 0.00 0.00 701.48 0.00 2022.90 2397.49 |
Total D ) 523.96 3247.24 523.96 10452.86 |  18799.27
? Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
TNL-—I sales/Income From Operations 0.00 523.96 3247.24 523.96 10452.86 18799.27
| 2. Segment Results s

(a) Segment — Woven Sacks Division (176.31) (998.97) 571.54 (1175.29) 970.33 | (7248.99)
| (b) Segment — Label Division 0.00 0.00 33.45 0.00 125.44 (346.49)
j-n,m. (176.31) (998.97) 604.99 (1175.29) 1095.78 | (7595.48)
L freas; St i _ |
[ 1) Interest / Finance Charges 0.19 177.32 402.08 177.51 602.65 1332.01
" Total Profit/ (Loss) before Tax (176.50) (1176.29) 202.91 (1352.80) 49313 | (8927.49)
| i) Provision for Tax/ Deferred Tax 0.00 | 0.00 0.00 0.00 0.00 (26.69)
i) Un-allocable income 0.00 ~0.00 0.00 | 0.00 0.00 0.00
\ Total Profit / (Loss) Before Tax (176.50) | (1176.29) 202.91 (1352.80) 49313 | (8900.80)
E} Segment ent Assets s T
\ (a) Seumenl Woven Sack Division 7451.02 7610.48 17603.55 7451.02 17603.55 | 9210.59
\%(I;Swnu.nl “Label Division 0.00 0.00 1233.48 L 0.00 1233.48 561.74
["(c) Unallocable Assets 0.00 0.00 | 0.00 0.00 0.00 0.00
T Ttal Sepment AE T 745102 7610.48 18837.03 7451.02 18837.03 9772.33
4. Segment Liabilities X
[ (a) Segment — Woven Sack Division 7451.02 7610.48 17603.55 7451.02 17603.55 9210.59
" (b) Segment - Label Division 0.00 0.00 1233.48 0.00 1233.48 561.74
| (¢) Unallocable Liabilities 0.00 T 000 | 0.00 0.00 0.00 ~0.00 |
Total Segment Liabilities 7451.02 7610.48 18837.03 7451.02 18837.03 9772.33

Date: ia‘h FEBRUARY,2020

Place: l’\ medal ed

Vikash Gautamchand Jain
Insolvency Professional
IRBI/IPA-001/IP-PO0354/2017-18/10612

for GOPALA POLYPLAST LIMITED

VIK: \S\J AIN

RESOLUTION PROFESIONAL

City Office: I-2, Aakanksha Apartment, Nr. Sola Ry. Crossing, Sola Road, Ahmedabad — 380 061 Phone ; 91-79-27456699
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES

= GOPALA POLYPLAST (7D, Mfg. of HDPE / PP Woven Sacks || Asstii| !
\ - \’.!:.IR:\J';'L ! UK Q, $
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C ertificate No. 5980QMS001

; Sl (Rs. In lakh)
' Sr.No. Particulars As at 30-09-2019 As at 31-03-2019
b (Unaudited) (Audited)
ASSETS
I . Non-Current Assets
Property, plant and equipment 3525.81 3858.96
Capital work-in-progress 0.00 0.00
_Investment property 0.00 0.00
Goodwill 0.00 0.00
Other intangible Assets 2.37 3.23
Intangible Assets under development 0.00 0.00
Biological Assets other than bearer plants 0.00 0.00
Non-Current Financial Assets:
(i) Investments, Non-Current 0.00 0.00
(ii) Trade receivables, Non-Current 0.00 0.00
(iii) Long Term Loans & Advances 29.46 31.90
Deferred tax Assets (net) 323.26 323.26
Other Non-Current Assets 766.25 924.16
R SR Total Non-Current Assets 4647.15 5141.51
2 Current Assets
Inventories 226.45 545.87
Current financial asset:
(i) Current investments 2.23 298
(i) Trade receivables, Current 2010.47 2732.47
(iii) Cash and cash equivalents 0.17 0.36
(iv) Bank balance other than above 116.93 148.86
(v) Loans and Advances — Current 53.42 ol
(vi) Other Current financial Assets 0.00 0.00
Current tax Assets (net) 0.00 0.00
Other Current Assets 363.83 1149.91
Total Current Assets 2773.50 4630.82
3 Non-Current Assets classified as held for sale 0.00 0.00
4 Regulatory deferral account debit balances and 0.00 0.00
related deferred tax Assets
TOTAL ASSETS 7420.65 9772.33

City Office: I-2, Aakanksha Apartment, Nr. Sola Ry. Crossing. Sola Road, Ahmedabad — 380 061 Phone : 91-79-27456699
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el _(Rs. In lakh)
Sr No. | Particulars | Asat 30-09-2019 As at 31-03-2019 |
T R (Unaudited) (Audited)
-t LQUITY AND L IABIL ITIES S ,
O T quity N = [ i £
' | Equity share capital el [ 1016.64 | 1016.64
| Other Equity i (7698.11) | (6345.31)
1 | Total Equity |  (6681.47)  (5328.67)
- - & L leblllllth &
| ' Non-Current Liabilities
' Non-Current financial Liabilities: -
| ERAEN Borrowings, Non-Current 0.00 0.00
4 | (i) Trade payables, Non-Current 0.00 0.00
‘ i (iii) Other Non-Current financial Liabilities 480.00 480.00
‘ Provisions, Non-Current 0.00 0.00
‘ & Deferred tax Liabilities (net) 0.00 0.00
| ‘ Othel Non-Current Liabilities 0.00 0.00
IRl et == Total Non-Current Liabilities 480.00 480.00
. Current Liabilities L]
J | Current financial Liabilities: i o s L
| fuee L (1) B(_)gn_\\_ﬂlg,s Current . ~6012.74 ]: 6069.18
| L_ (LTiwd\ables Current | 3295.49 426735 |
(i11) Other Current financial Liabilities =l 0.00 0.00
| Other Current Liabilities . 3817.17 3881.37
' Provisions, Current B 5 496.72 | 403.10
| Current tax Liabilities lNLI] ] 0.00 0.00
. { 5 Total Current Liabilities | 13622.12 14621.00
3 Liabilities directly associated with Assets in disposal 0.00 0.00
| group classified as held for sale
! Regulatory deferral account credit balances and 0.00 0.00
I | related deferred tax liability o) a2 !
Total Liabilities |
| TOTALEQUITY AND LIABILITIES | 7420.65 | 9772.33

for GOPALA POLYPLAST LIMITED

Date: 10" FEBRUARY, 2020

Place: Alhrne.dioleadt Insolvency Professional

Vikash Gautamchand Jain

IRBI/IPA-001/1P-P00354/2017-18/10612

s \l\bn(, JAIN

RESOLUTION PROFESIONAL

City Office: I-2, Aakanksha Apartment, Nr. Sola Ry Crossing, Sola Road, Ahmedabad — 380 064 Phone : 91-79-27456699
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INDEPENDENT AUDITORS’ REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
GOPALA POLYPLAST LIMITED

1. We have reviewed the accompanying Statement of Unaudited Ind AS Financial Results
of GOPALA POLYPLAST LIMITED (“the company”),for the quarter ended September 30, 2019
and year to date from April 1, 2019 to September 30, 2019 (“the Statement”), being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant maters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Basis for Qualified Conclusions
e In respect of Inventories, during the reporting period, the management has not undertaken
physical verification of Inventories at periodic intervals and has not obtained any technical
/market/commercial evaluation for the inventories. Hence, we are unable to comment on
the realizable value of the same, which may be lower than the amount at which it has been

reflected in the balance sheet.
e In respect of Trade Receivables amounting to Rs. 2010.47 lakhs, we have not received

balance confirmations from the debtors. The realisability of these amounts is doubtful.
e The borrowings have not been shown on amortized cost method as required under Ind AS.

Hence the same are not subsequently measured using the EIR method as per Ind AS 109.

e« The present liability for future payment of gratuity as on September 30, 2019 is not
actuarially determined and provided for as per Indian Accounting Standard - 19 (Ind AS
19), "Employee Benefits" and also as per the provisions of section 128 of the Companies
Act, 2013 relating to preparation of books of account on accrual basis. The Company has

provided for the amount of gratuity liability for the employees on the basis of
management's estimate. In the absence of actuarial valuation report, the quantum of short
provision of gratuity and its impact on the Statement of Profit and Loss for the period ended

eptember 30, 2019 cannot be determined.

Branch Office : 20-C Angelica, Cosmos Lounge, Manpada, Thane (W) - 400 607.
(M) : +91 9029006101 E-mail ; dhariwal_sh@hotmail.com
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5. Material Uncertainty Related to Going Concern
The company has incurred a loss of Rs. 1352.80 lakhs during the quarter ended September 30,
2019 and year to date from April 1, 2019 to September 30, 2019 and its net worth has been
fully eroded and as of the date. Corporate Insolvency Resolution process (CIRP) has been
initiated for the Company on May 2, 2019. These conditions indicate that a material uncertainty
exist that may cast significant doubt regarding on the company’s ability to continue as a going
concern and therefore the company may be unable to realise its assets and discharge its
liabilities in the normal course of business. The ultimate outcome of these matters is at present
not ascertainable. Accordingly, we are unable to comment on the consequential impact, if any,
on the accompanying standalone financial statement.

6. Based on our review conducted as above, except for the effect of the matters stated in Basis for
Qualified Conclusions, nothing has come to our notice that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Ashok Dhariwal& Co.
Chartered Accountants
(Registration No. 100648W)

PV e =
CA Ashok Dhariwal
Partner
Membership No. 036452
UDIN:20036452AAAAAK2124

Place: Ahmedabad
Date: 10™ February, 2020

Branch Office : 20-C Angelica, Cosmos Lounge, Manpada, Thane (W) - 400 607.
(M) : +91 9029006101 E-mail : dhariwal sh@hotmail.com



